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(% 1) John Richard Hicks %, HA5L50 “A CONTRIBUTION TO THE THWORY OF THE TRADE

CYCLE” , The Clarendon Press in the University of Oxford. 1950 4E, b v 7 2 [E=XfERH] Sk
BIAGEE. 1951 4R,

(2 mifeE 1 H

(3) THMzEHT 24%) 2HREONE . [HEMOBENZEEOREE] fityE - ==/ 3
A b - BRFEHRF D58 L LTS, John Richard Hicks &, &L “A CONTRIBUTION TO THE
THWORY OF THE TRADE CYCLE” , The Clarendon Press in the University of Oxford. 1950 4, bt v
7 A [EEEsRm) S lBGEE, 19514, ( F V)

“If the theory which is here offered stands up to theoretical criticism, the next stage will
be the concern of statisticians, econometrists, and (most of all) economic historians, who
will have to see whether it does prove possible to make sense of the facts in the light of
these hypotheses. All I hope to have shown is that the theory is reasonable in itself, and
that it would serve to explain the kind of phenomenon which has be experienced.”

(1) FELIMEE L OREITHIZ>TE, 2ODFHNHLLTND, 1 OB LT LY~k v
ZWMDFFETH Y, 1 231y RRZ A NVORE Th DB A CTIX Z OB & T 5, Kin
— < EAEMCERRIE N L TH D, 2 DORMOMIER, RAEGmFRICZHT DFT#H lag-theory

(Ey 7 ADAKZA) | &, Tlantinomy-theory (/R y RDOAZA)V) | L ORLITE TR, BB
ROBEROTEZ1E LTV D, Loy ZHOHAGRO HRPZIFERZBER LWz, KOG L4 5%,

(£ 5) JF# 52 H “Secondly, it will be noticed that I have posed the problem in terms of the
effect on investment of changes in output as a whole (which of course includes investment) ;
not, as has perhaps been more usual, in terms of the effect of changes in consumption only
-*The building of houses, for instance, reckons as investment activity ; but an increase in
the demand for new houses induces investment in brickworks, sawmills, and glassworks, just in
the same way as an increase in the demand for cigarettes induces investment in cigarette—

making machinery.”
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